MTA: Annual General Mandate 2018
On 08 May 2018, Ha Tinh Minerals and Trading Joint Stock Corporation announced Annual General Mandate as follows:

1. Approve the operating result of 2017 and operating plan for 20`18:
1.1. Operating result of 2017:
	No
	Target
	Operating result of 2017

	
	
	Plan
	Exercised
	Reached (%)

	1
	Total revenues (Billion VND)
	1,600
	1,374.2
	85.9

	2
	Exportations (USD)
	4,500,000
	3,752,000
	83.4

	3
	Profit after tax (Billion VND)
	8
	-86.43
	

	4
	Payables for the State Budget (Billion VND) and fees, taxes
	50
	49.96
	100

	5
	Average income (VND/ person/ month)
	5.0
	4.94
	98.8


1.2. Other targets and contents:

· Total investments in 2017: VND 24.532 billion

· Credit: Paid for banks: VND 165.721 billion/ Plan: VND 261.75 billion, reached 63.3%. In which: Original debts: VND 151.862 billion. Interest debt: VND 13.859 billion

· Capitals mobilization: Middle and long-term capitals: VND 13.6 billion/ Plan: VND 20 billion, reached 68%; short-term: VND 140.82 billion/ Plan: VND 252 billion, reached 55.9%
1.3. Operating and invest plan for 2018:

1.3.1. Operating plan:

	No
	Target
	Unit
	Plan
	Note

	1
	Revenue
	Million VND
	1,350,000
	

	2
	Total expenses
	Million VND
	1,343,200
	

	3
	Profit after tax
	Million VND
	6,800
	

	4
	Payables for the State Budget
	Million VND
	40,000
	

	5
	Exportations
	USD
	4,000,000
	

	6
	Average income
	VND/ person/ month
	5,000,000
	


1.3.2. Invest plan:

· Total expected investments: VND 54.365 billion

1.4. Financial, credit and capitals mobilization plan in 2018:

1.4.1. Financial plan:

· Revenue: VND 1,350 billion

· Expense: VND 1,343.2 billion

· Profit after tax: VND 6.8 billion

1.4.2. Credit plan (Holding Company):

· Pay for banks: VND 137.9 billion
In which: 

+ Origin debt: VND 123.6 billion

+ Interest from borrowing: VND 14.3 billion

1.4.3. Capitals mobilization plan (Holding Company)

· Long-term: VND 50 billion

· Short-term: VND 120 billion

2. Approve reports on 2017 and plan for 2018 of Board of Directors 

3. Approve reports on 2017 and plan for 2018 of Board of Supervisors 

4. Approve Consolidated Financial Statement of 2017 audited by CPA (attached document)

4.1. Balance sheet:

	No
	Target
	Holding Company
	Consolidated

	
	
	Value
	Rate (%)
	Value
	Rate (%)

	1
	Total assets
	1,516,762,898,143
	
	2,118,042,944,944
	

	
	Short-term assets
	258,623,786,702
	17.1
	692,248,428,624
	32.7

	
	Long-term assets
	1,258,138,111,441
	82.9
	1,425,794,516,320
	67.3

	2
	Total capitals
	1,516,762,898,143
	
	2,118,042,944,944
	

	
	Payables
	309,794,266,937
	20
	756,739,671,898
	35.7

	
	Equity
	1,206,968,631,206
	80
	1,361,303,273,046
	64.3


4.2. Operating result:
	No
	Target
	Holding Company
	Consolidated

	1
	Net revenue
	184,058,,625,804
	951,930,968,719

	2
	Gross profit
	(1,562,918,291)
	23,229,477,858

	3
	Gross profit/ net revenue
	
	

	4
	Financial revenue
	31,950,638,154
	6,271,612,542

	5
	Financial expense
	41,269,666,536
	42,583,089,031

	
	In which: Interest from borrowing
	11,339,810,481
	42,327,929,376

	6
	Sales expense
	16,577,515,326
	49,961,745,549

	7
	Management expense
	21,584,863,047
	67,851,964,064

	8
	Operating profit
	(49,044,325,046)
	(130,895,708,244)

	9
	Other profits
	57,723,526,238
	61,079,513,562

	10
	Total profit before tax
	8,679,201,192
	(69,816,194,682)

	11
	Current corporate income tax
	
	7,013,400,704

	12
	Deferred corporate income tax
	
	(186,281,284)

	13
	Profit after tax
	8,679,201,192
	(76,643,314,102)

	14
	Profit of minority shareholders
	
	(39,151,904,870)

	15
	Profit of the Holding Company
	
	(37,491,409,232)


5. Plan on profit distributions in 2017:

	No
	Target
	Unit
	Amount

	1
	Total distributed profits
	VND
	23,493,153,684

	
	Undistributed profits transferred from previous years
	VND
	14,813,952,492

	
	Profit after tax of this year
	VND
	8,679,201,192

	2
	Extract for funds
	VND
	8,000,000,000

	
	Invest & develop fund
	VND
	4,500,000,000

	
	Bonus & welfare fund
	VND
	3,500,000,000

	
	Bonus fund for Executive Board for exceeding plan on profit
	VND
	0

	3
	Undistributed profit (1-2)
	VND
	15,493,153,684

	4
	Dividends payment for shareholders 
	VND
	0

	5
	Remaining for next year (3-4)
	VND
	15,493,153,684


6. Settle salary, remunerations for Board of Directors, Board of Supervisors, Secretary of the Corporation in 2017 and plan for 2018:

6.1. In 2107:

Unit: Million VND

	No
	Title
	Number
	Plan
	Exercised
	Difference
	Note

	1
	2
	3
	4
	5
	6=5-4
	7

	1
	Chairman
	1
	324
	301.4185
	(22.582)
	Salary

	2
	Specialized Member of Board of Directors
	1
	264
	
	(264)
	Salary

	3
	Non-specialized Member of Board of Directors 
	3
	180
	195
	15
	Remuneration

	4
	Head of Board of Supervisors
	1
	180
	148.344
	(31.656)
	Salary

	5
	Member of Board of Supervisors
	2
	240
	173.579
	(66.421)
	Salary

	6
	Secretary of BOD
	1
	36
	36
	0
	Remuneration

	
	Total 
	9
	1,224
	854.341
	(369.659)
	


6.2. Plan for 2018:

If the Corporation reached ≥ 100% of plan on some main targets, maximum salary, remunerations for Board of Directors, Board of Supervisors, Secretary of the Corporation in 2018 will be as follows:
	No
	Title
	Number
	Salary fund, remuneration per month
	Amount

	1
	Salary fund
	
	
	1,008

	
	Chairman
	1
	27
	324

	
	Non-specialized Member of Board of Directors 
	1
	22
	264

	
	Head of Board of Supervisors
	1
	15
	180

	
	Member of Board of Supervisors
	2
	10
	240

	2
	Remuneration
	
	
	216

	
	Non-specialized Member of Board of Directors 
	3
	5
	180

	
	Secretary of BOD
	2
	1.5
	36

	
	Total
	10
	
	1.224


7. Assign Board of Directors, BOs to select 01 in the following auditing companies for Financial Statement of 2018 as proposal of General Manager 
· UHY;

· AASC;

· EY Vietnam;

8. Approve some other contents:

8.1. Reconstruct the equity of the Corporation at Lao Viet International Port Joint Stock Company as orientation of the Government and People’s Committee of Ha Tinh Province

8.2. Reconstruct the equity of the Corporation at some other enterprises:

· Mitraco Co., Ltd.

· Ha Tinh Textiles Joint Stock Company

· Thien Y 2 Joint Stock Company 

· Thach Khe Iron Joint Stock Company

· Transport and Constructions Joint Stock Company 

· Thien Cam Xanh Company
· Other units

8.3. Liquidate, transfer, hand over these following projects:

· Ineffective projects or projects not included in main business lines of the Corporation or the Corporation does not have enough source to implement

· Assign Board of Directors to decide and approve

8.4. Invest and develop major projects of the Corporation:

· Assign Board of Directors to decide and approve

9. Adjust the Charter and supplement into the Internal Governance Regulation 

10. Implementations

This Mandate approved and took effect from 07 May 2018 

Board of Directors, Board of Supervisors, Executive Board and shareholders assigned to implement this Mandate as laws and the Charter of the Corporation 
